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�Z�&�Z�E��^�

��ŬĞƐŽǁĂŶ͕���͘��;ϮϬϭϰͿ͘��KƉƟŵŝǌĂƟŽŶ��ŽĨ��ƚĞǆƚƵƌĂů��ƉƌŽƉĞƌƟĞƐ��ŽĨ��<ŽŶũĂĐ��ŐĞůƐ��ĨŽƌŵĞĚ��ǁŝƚŚ��ʃͲĐĂƌƌĂŐĞĞŶĂŶ��Žƌ�

�ǆĂŶƚŚĂŶ� �ĂŶĚ� �ǆǇůŝƚŽů� �ĂƐ� �ŝŶŐƌĞĚŝĞŶƚƐ� �ŝŶ� �ũĞůůǇ� �ĚƌŝŶŬ� �ƉƌŽĐĞƐƐŝŶŐ͘��:ŽƵƌŶĂů��ŽĨ��&ŽŽĚ��WƌŽĐĞƐƐŝŶŐ��ĂŶĚ�

�WƌĞƐĞƌǀĂƟŽŶ͕�ϯϵ;ϲͿ͕�ϭϳϯϱʹϭϳϰϯ͘�ŚƩƉƐ͗ͬͬĚŽŝ͘ŽƌŐͬϭϬ͘ϭϭϭϭͬũĨƉƉ͘ϭϮϰϬϱ�

��ƌƌƵĚĂ͕��<͘���͘��ĚĂ���͕͘��DĂĐŚĂĚŽ͕��'͘��'͘��>͕͘���ĂƐƚŽƐ͕��Z͘���͕͘��Θ��'ŽŶĕĂůǀĞƐ͕��'͘���͘� �̂ ͘��;ϮϬϮϮͿ͘���ĞǀĞůŽƉŵĞŶƚ��ĂŶĚ�

�ĞǀĂůƵĂƟŽŶ� �ŽĨ� �:ĞůůǇ� �DĂĚĞ� �tŝƚŚ� �WĞĂĐŚĞƐ� �ŽƵƚƐŝĚĞ� �ƚŚĞ� �ŝŶ� �ŶĂƚƵƌĂ� �ĐŽŶƐƵŵƉƟŽŶ� �ƐƚĂŶĚĂƌĚ͕�

�ƐǁĞĞƚĞŶĞĚ� �ǁŝƚŚ� �ĐĂŶĞ� �ďƌŽƚŚ͘� ��ĂƌƉĂƚŚŝĂŶ� �:ŽƵƌŶĂů� �ŽĨ� �&ŽŽĚ� �̂ ĐŝĞŶĐĞ� �ĂŶĚ� �dĞĐŚŶŽůŽŐǇ͕ � �ϱʹϭϯ͘�

�ŚƩƉƐ͗ͬͬĚŽŝ͘ŽƌŐͬϭϬ͘ϯϰϯϬϮͬĐƌƉũĨƐƚͬϮϬϮϮ͘ϭϰ͘ϯ͘ϭ�

��ĂĐĐŝĐŚĞƚ͕� �/͕͘� ��ŚŝŽǌǌŽƩŽ͕� �Z͕͘� ��ĂƐƐŝ͕� ��͕͘� �'ĂƌĚĂŶĂ͕� ��͕͘� ��ŝƌŝůůŝ͕� �D͕͘� �ΘĂŵƉ͖� �̂ ƉŝŶĂƌĚŝ͕� ��͘� �;ϮϬϮϭͿ͘�

��ŚĂƌĂĐƚĞƌŝǌĂƟŽŶ� �ŽĨ� �ĨƌƵŝƚ� �ƋƵĂůŝƚǇ� �ƚƌĂŝƚƐ� �ĨŽƌ� �ŽƌŐĂŶŝĐ��ĂĐŝĚƐ��ĐŽŶƚĞŶƚ��ĂŶĚ��ƉƌŽĮůĞ��ŝŶ��Ă��ůĂƌŐĞ��WĞĂĐŚ�

�'ĞƌŵƉůĂƐŵ� ��ŽůůĞĐƟŽŶ͘� �̂ ĐŝĞŶƟĂ� �,ŽƌƟĐƵůƚƵƌĂĞ͕� �Ϯϳϴ͕� �ϭϬϵϴϲϱ͘�

�ŚƩƉƐ͗ͬͬĚŽŝ͘ŽƌŐͬϭϬ͘ϭϬϭϲͬũ͘ƐĐŝĞŶƚĂ͘ϮϬϮϬ͘ϭϬϵϴϲϱ�

��WKD͘��;ϮϬϮϮͿ͘��W�E'�t�^�E��<>�/D��W�����>���>����E��/<>�E��W�E'�E��K>�,�E͘��W�Z�dhZ�E������E�

�W�E'�t�^� �K��d� ���E� �D�<�E�E� �EKDKZ� �ϭ� �d�,hE� �ϮϬϮϮ͘�

�ŚƩƉƐ͗ͬͬƐƚĂŶĚĂƌƉĂŶŐĂŶ͘ƉŽŵ͘ŐŽ͘ŝĚͬĚŽŬƵŵĞŶͬƉĞƌĂƚƵƌĂŶͬϮϬϮǆͬWĞƌ�WKDͺEŽͺϭͺdĂŚƵŶͺϮϬϮϮͺƚ�

�ĞŶƚĂŶŐͺWĞŶŐĂǁĂƐĂŶͺ<ůĂŝŵͺWĂĚĂͺ>ĂďĞůͺĚĂŶͺ/ŬůĂŶͺWĂŶŐĂŶͺKůĂŚĂŶ͘ƉĚĨ�

��ĚŵƵŶĚ͕� ��͘� �;ϮϬϮϯ͕� �EŽǀĞŵďĞƌ� �ϮϱͿ͘� �hŶĚĞƌƐƚĂŶĚŝŶŐ� �ŚŽǁ� �ďƌŝǆ� �ĞīĞĐƚƐ� �ŚǇĚƌŽĚŽĐŽůůŽŝĚƐ͗� ��� �ĚĞĞƉ� �ĚŝǀĞ͘�

��ĂƉĞ� ��ƌǇƐƚĂů� ��ƌĂŶĚƐ͘�

�ŚƩƉƐ͗ͬͬǁǁǁ͘ĐĂƉĞĐƌǇƐƚĂůďƌĂŶĚƐ͘ĐŽŵͬďůŽŐƐͬĐĂƉĞͲĐƌǇƐƚĂůͲďƌĂŶĚƐͬƵŶĚĞƌƐƚĂŶĚŝŶŐͲŚŽǁͲďƌŝǆͲĞīĞ�

�ĐƚƐͲŚǇĚƌŽĚŽĐŽůůŽŝĚƐͲĂͲĚĞĞƉͲĚŝǀĞ�

�&ƵĞŶƚĞƐͲWĠƌĞǌ͕� �D͘� ��͕͘� �EŽŐĂůĞƐͲ�ĞůŐĂĚŽ͕� �̂ ͕͘� ��ǇƵƐŽ͕� �D͘� ��͕͘� �Θ� ��ŽŚŽǇŽͲ'ŝů͕� ��͘� �;ϮϬϭϰͿ͘� ��ŝīĞƌĞŶƚ� �ƉĞĂĐŚ�

�ĐƵůƟǀĂƌƐ� �ĂŶĚ� �ƚŚĞŝƌ� �ƐƵŝƚĂďŝůŝƚǇ� �ĨŽƌ� �ŵŝŶŝŵĂů� �ƉƌŽĐĞƐƐŝŶŐ͘� ��ǌĞĐŚ� �:ŽƵƌŶĂů� �ŽĨ� �&ŽŽĚ� �̂ ĐŝĞŶĐĞƐ��͕� �ϯϮ��;ϱͿ͕�

�ϰϭϯʹϰϮϭ͘�ŚƩƉƐ͗ͬͬĚŽŝ͘ŽƌŐͬϭϬ͘ϭϳϮϮϭͬϯϮϬͬϮϬϭϯͲĐũĨƐ�

�ϯϬ�



�&ZͲŝϯ>Ͳ��Ͳ&z�WͲϮϬϮϭͲϭϬͲZĞǀ͘ ϭ�

�'ĂŶĞƐŚ͕� �Z͕͘� �̂ ƵŵĞƐŚ͕� �<͕͘� �Θ� �ZŽƐŚĂŶ͕� ��͘� �;ϮϬϮϮͿ͘� �<ŽŶũĂĐ� �ŵĂƌŬĞƚ� �ƐŝǌĞ͕� �ƐŚĂƌĞ͕� �ŐƌŽǁƚŚ͗� �/ŶĚƵƐƚƌǇ��ĨŽƌĞĐĂƐƚ�

�ϮϬϯϬ͘��ůůŝĞĚ�DĂƌŬĞƚ�ZĞƐĞĂƌĐŚ͘�ŚƩƉƐ͗ͬͬǁǁǁ͘ĂůůŝĞĚŵĂƌŬĞƚƌĞƐĞĂƌĐŚ͘ĐŽŵͬŬŽŶũĂĐͲŵĂƌŬĞƚ�

�:ĂĐŬƐŽŶ͕� ��͘� ��͘� �;ϭϵϵϱͿ͘� �hƐĞ� �ŽĨ� �ŐůƵĐŽƐĞ� �ƐǇƌƵƉƐ� �ŝŶ� �ƚŚĞ� �ĨŽŽĚ� �ŝŶĚƵƐƚƌǇ͘� �,ĂŶĚďŽŽŬ� �ŽĨ� �̂ ƚĂƌĐŚ� �,ǇĚƌŽůǇƐŝƐ�

�WƌŽĚƵĐƚƐ�ĂŶĚ�dŚĞŝƌ��ĞƌŝǀĂƟǀĞƐ͕�ϮϰϱʹϮϲϴ͘�ŚƩƉƐ͗ͬͬĚŽŝ͘ŽƌŐͬϭϬ͘ϭϬϬϳͬϵϳϴͲϭͲϰϲϭϱͲϮϭϱϵͲϰͺϵ�

�<Ăƌŝŵ͕���͘���͕͘��ΘĂŵƉ͖���ŚĂƚ͕��Z͘��;ϮϬϬϴͿ͘��'ĞůĂƟŶ��ĂůƚĞƌŶĂƟǀĞƐ��ĨŽƌ��ƚŚĞ��ĨŽŽĚ��ŝŶĚƵƐƚƌǇ͗��ZĞĐĞŶƚ��ĚĞǀĞůŽƉŵĞŶƚƐ͕�

�ĐŚĂůůĞŶŐĞƐ��ĂŶĚ��ƉƌŽƐƉĞĐƚƐ͘��dƌĞŶĚƐ��ŝŶ��&ŽŽĚ��̂ ĐŝĞŶĐĞ��ΘĂŵƉ͖ĂŵƉ͖��dĞĐŚŶŽůŽŐǇ͕ ��ϭϵ;ϭϮͿ͕��ϲϰϰʹϲϱϲ͘�

�ŚƩƉƐ͗ͬͬĚŽŝ͘ŽƌŐͬϭϬ͘ϭϬϭϲͬũ͘ƟĨƐ͘ϮϬϬϴ͘Ϭϴ͘ϬϬϭ�

�<ĂƌŽ͕� �&͘ � �z͘ ͕� �̂ ŝŶĂŐĂ͕� �,͕͘� �Θ� �<ĂƌŽ͕� �d͘ � �;ϮϬϮϭͿ͘� �dŚĞ� �ƵƐĞ� �ŽĨ� �<ŽŶũĂĐ��ŇŽƵƌ��ĂƐ��ŐĞůĂƟŶĞ��ƐƵďƐƟƚƵƟŽŶ��ŝŶ��ŵĂŬŝŶŐ�

�WĂŶŶĂ� ��ŽƩĂ͘� �/KW� ��ŽŶĨĞƌĞŶĐĞ� �̂ ĞƌŝĞƐ͗� ��ĂƌƚŚ� �ĂŶĚ� ��ŶǀŝƌŽŶŵĞŶƚĂů� �̂ ĐŝĞŶĐĞ͕� �ϳϴϮ;ϯͿ͕� �ϬϯϮϭϬϲ͘�

�ŚƩƉƐ͗ͬͬĚŽŝ͘ŽƌŐͬϭϬ͘ϭϬϴϴͬϭϳϱϱͲϭϯϭϱͬϳϴϮͬϯͬϬϯϮϭϬϲ�

�>ĞĞ͕� �:͘� �;ϮϬϭϲͿ͘� �YƵĂůŝƚǇ� �ĐŚĂƌĂĐƚĞƌŝƐƟĐƐ� �ŽĨ� �ũĞůůǇ� �ĂĚĚĞĚ� �ǁŝƚŚ� �ƉĞĂĐŚ� �;WƌƵŶƵƐ� �ƉĞƌƐŝĐĂ� �>͘���ĂƚƐĐŚͿ��ƉŽǁĚĞƌ͘ �

��ƵůŝŶĂƌǇ�ƐĐŝĞŶĐĞ�ĂŶĚ�ŚŽƐƉŝƚĂůŝƚǇ�ƌĞƐĞĂƌĐŚ͕�ϮϮ;ϯͿ͕�ϭϬϴͲϭϮϬ͘�

�>Ğŝ͕� �t͘� �y͕͘� �yƵ͕� �y͕͘� �>ŝŶ͕� �&͘ ͕� �zĂŶŐ͕� �Y͘� �,͕͘� �>ŝ͕� ��͘� �:͕͘��Θ���ŚĂŶŐ͕��d͘ ��z͘ ��;ϮϬϬϴͿ͘� �̂ ǇŶƚŚĞƐŝƐ͕��ĐŚĂƌĂĐƚĞƌŝǌĂƟŽŶ��ĂŶĚ�

�ĂŶƟŵŝĐƌŽďŝĂů� �ĂĐƟǀŝƚǇ� �ŽĨ� �ŬŽŶũĂĐ� �ŐůƵĐŽŵĂŶŶĂŶ� �ĚĞƌŝǀĂƟǀĞ� �ǁŝƚŚ� �ƋƵĂƚĞƌŶĂƌǇ� �ĂŵŵŽŶŝƵŵ� �ƐĂůƚƐ͘�

�'ƵĂŶŐ�ƉƵ�ǆƵĞ�ǇƵ�'ƵĂŶŐ�ƉƵ�ĨĞŶ�ǆŝс�'ƵĂŶŐ�ƉƵ͕�Ϯϴ;ϱͿ͕�ϭϬϯϬͲϭϬϯϰ͘�

�>ĞƐƚĂƌŝ͕� �t͕͘� �KĐƚĂǀŝĂŶƟ͕� �&͘ ͕� �:ĂƐǁŝƌ͕ � �/͕͘� �Θ� �,ĞŶĚƌŝ͕� �Z͘� �;ϮϬϭϵͿ͘� �WůĂŶƚͲďĂƐĞĚ� �ƐƵďƐƟƚƵƚĞƐ� �ĨŽƌ� �ŐĞůĂƟŶ͘�

��ŽŶƚĞŵƉŽƌĂƌǇ� �DĂŶĂŐĞŵĞŶƚ� �ĂŶĚ� �̂ ĐŝĞŶĐĞ� �/ƐƐƵĞƐ� �ŝŶ� �ƚŚĞ� �,ĂůĂů� �/ŶĚƵƐƚƌǇ͕ � �ϯϭϵʹϯϮϮ͘�

�ŚƩƉƐ͗ͬͬĚŽŝ͘ŽƌŐͬϭϬ͘ϭϬϬϳͬϵϳϴͲϵϴϭͲϭϯͲϮϲϳϳͲϲͺϮϲ�

�>ŝŵ͕� �z͘Ͳd͘ ͕� �<ŝŵ͕� �� Ͳ͘,͕͘� ��ŚŶ͕� �: Ͳ͘�͕͘� ��ŚŽŝ͕� �̂ Ͳ͘,͕͘� �,ĂŶ͕� �' Ͳ͘W͘ ͕� �<ŝŵ͕� �' Ͳ͘,͕͘� �ΘĂŵƉ͖��:ĂŶŐ͕��< Ͳ͘/͘��;ϮϬϭϮͿ͘��YƵĂůŝƚǇ�

�ĐŚĂƌĂĐƚĞƌŝƐƟĐƐ� �ŽĨ��DĂĚĞůĞŝŶĞ��ǁŝƚŚ��ƉĞĂĐŚ;ƉƌƵŶƵƐ��ƉĞƌƐŝĐĂ��>͘���ĂƚƐĐŚͿ��ũƵŝĐĞ͘��dŚĞ��<ŽƌĞĂŶ��:ŽƵƌŶĂů�

�ŽĨ�&ŽŽĚ��ŶĚ�EƵƚƌŝƟŽŶ͕�Ϯϱ;ϯͿ͕�ϲϲϰʹϲϳϬ͘�ŚƩƉƐ͗ͬͬĚŽŝ͘ŽƌŐͬϭϬ͘ϵϳϵϵͬŬƐĨĂŶ͘ϮϬϭϮ͘Ϯϱ͘ϯ͘ϲϲϰ�

�KƌŽŝĂŶ͕� �D͕͘� �WĂĚƵƌĞƚ͕� �̂ ͕͘� ��ŵĂƌŝĞŝ͕� �̂ ͕͘� �Θ� �'ƵƩ͕� �'͘� �;ϮϬϭϱͿ͘� ��ŚĞŵŝĐĂů� �ĐŽŵƉŽƐŝƟŽŶ� �ĂŶĚ� �ƚĞŵƉĞƌĂƚƵƌĞ�

�ŝŶŇƵĞŶĐĞ� �ŽŶ� �ŚŽŶĞǇ� �ƚĞǆƚƵƌĞ� �ƉƌŽƉĞƌƟĞƐ͘� �:ŽƵƌŶĂů� �ŽĨ� �&ŽŽĚ� �̂ ĐŝĞŶĐĞ� �ĂŶĚ� �dĞĐŚŶŽůŽŐǇ͕ � �ϱϯ;ϭͿ͕�

�ϰϯϭʹϰϰϬ͘�ŚƩƉƐ͗ͬͬĚŽŝ͘ŽƌŐͬϭϬ͘ϭϬϬϳͬƐϭϯϭϵϳͲϬϭϱͲϭϵϱϴͲϭ�

�ϯϭ�



�&ZͲŝϯ>Ͳ��Ͳ&z�WͲϮϬϮϭͲϭϬͲZĞǀ͘ ϭ�

�WĞƚƌƵĐĐĞůůŝ͕� �Z͕͘� ��ŽŶĞƫ͕� ��͕͘� ��ŝĂĐĐŚĞƌŝ͕� �>͕͘� �/Ğƌŝ͕� �&͘ ͕��'ĂŶŝŶŽ͕��d͘ ͕��ΘĂŵƉ͖��&ĂƌĂůŽŶŝ͕���͘��;ϮϬϮϯͿ͘���ǀĂůƵĂƟŽŶ��ŽĨ�

�ƚŚĞ� �ĨƌƵŝƚ� �ƋƵĂůŝƚǇ� �ĂŶĚ� �ƉŚǇƚŽĐŚĞŵŝĐĂů� �ĐŽŵƉŽƵŶĚƐ� �ŝŶ� �ƉĞĂĐŚ� �ĂŶĚ� �ŶĞĐƚĂƌŝŶĞ� �ĐƵůƟǀĂƌƐ͘� �WůĂŶƚƐ͕�

�ϭϮ;ϴͿ͕�ϭϲϭϴ͘�ŚƩƉƐ͗ͬͬĚŽŝ͘ŽƌŐͬϭϬ͘ϯϯϵϬͬƉůĂŶƚƐϭϮϬϴϭϲϭϴ�

�̂ ŚŝŶǁĂƌŝ͕� �<͘� �:͕͘� �Θ� �ZĂŽ͕� �W͘ � �̂ ͘� �;ϮϬϭϴͿ͘� �̂ ƚĂďŝůŝƚǇ� �ŽĨ� �ďŝŽĂĐƟǀĞ� �ĐŽŵƉŽƵŶĚƐ� �ŝŶ� �ĨƌƵŝƚ� �ũĂŵ� �ĂŶĚ� �ũĞůůǇ� �ĚƵƌŝŶŐ�

�ƉƌŽĐĞƐƐŝŶŐ� �ĂŶĚ� �ƐƚŽƌĂŐĞ͗� ��� �ZĞǀŝĞǁ͘� �dƌĞŶĚƐ��ŝŶ��&ŽŽĚ��̂ ĐŝĞŶĐĞ��ΘĂŵƉ͖��dĞĐŚŶŽůŽŐǇ͕ ��ϳϱ͕��ϭϴϭʹϭϵϯ͘�

�ŚƩƉƐ͗ͬͬĚŽŝ͘ŽƌŐͬϭϬ͘ϭϬϭϲͬũ͘ƟĨƐ͘ϮϬϭϴ͘ϬϮ͘ϬϬϮ�

�dĂŚĞƌ͕ ��D͘���͕͘��>Ž Ă͛Ǉ͕ ���͘���͕͘��'ŽƵĚĂ͕��D͕͘��>ŝŵĂŵ͕��̂ ͘���͕͘���ďĚĞůŬĂĚĞƌ͕ ��D͘��&͘ ͕��KƐŵĂŶ͕��̂ ͘��K͕͘��&ŝŬƌǇ͕ ��D͕͘���ůŝ͕���͘��&͘ ͕�

�DŽŚĂŵĞĚ͕��̂ ĂǇĞĚ͘��z͘ ͕��<ŚĂůŝů͕��,͘���͕͘���ůͲ�ŶƐĂƌǇ͕ ���͘��K͕͘���ůͲ'ŝŽƵƐŚǇ͕ ��̂ ͘��&͘ ͕��'ŚĂǌǌĂǁǇ͕ ��,͘��̂ ͕͘��/ďƌĂŚŝŵ͕���͘�

�D͕͘� �DĂŬůĂĚ͕� �D͘� �&͘ ͕� ��ďĚĞŝŶ͕� �D͘� ��͕͘� �Θ� �,ŝŬĂů͕� ��͘� �D͘� �;ϮϬϮϮͿ͘� �/ŵƉĂĐƚƐ� �ŽĨ� �'Ƶŵ� ��ƌĂďŝĐ� �ĂŶĚ�

�ƉŽůǇǀŝŶǇůƉǇƌƌŽůŝĚŽŶĞ� �;WsWͿ� �ǁŝƚŚ� �ƐĂůŝĐǇůŝĐ� �ĂĐŝĚ� �ŽŶ� �ƉĞĂĐŚ� �ĨƌƵŝƚ� �;ƉƌƵŶƵƐ� �ƉĞƌƐŝĐĂͿ� �ƐŚĞůĨ� �ůŝĨĞ͘�

�DŽůĞĐƵůĞƐ��͕��Ϯϳ��;ϴͿ͕�Ϯϱϵϱ͘�ŚƩƉƐ͗ͬͬĚŽŝ͘ŽƌŐͬϭϬ͘ϯϯϵϬͬŵŽůĞĐƵůĞƐϮϳϬϴϮϱϵϱ�

�hƚŽŵŽ͕� ��͘� �̂ ͕͘� ��ĂƌŵĂǁĂŶ͕� �D͕͘� �,ĂŬŝŵ͕� ��͘� �Z͕͘� �Θ� ��ƌĚŝ͕� ��͘� �d͘ � �;ϮϬϭϰͿ͘� �WŚǇƐŝĐŽĐŚĞŵŝĐĂů� �ƉƌŽƉĞƌƟĞƐ� �ĂŶĚ�

�ƐĞŶƐŽƌǇ� �ĞǀĂůƵĂƟŽŶ� �ŽĨ� �:ĞůůǇ� ��ĂŶĚǇ� �ŵĂĚĞ� �ĨƌŽŵ� �ĚŝīĞƌĞŶƚ� �ƌĂƟŽ� �ŽĨ� �<Ͳ�ĂƌƌĂŐĞĞŶĂŶ� �ĂŶĚ� �ŬŽŶũĂĐ͘�

�̂ ƋƵĂůĞŶ� ��ƵůůĞƟŶ� �ŽĨ� �DĂƌŝŶĞ� �ĂŶĚ� �&ŝƐŚĞƌŝĞƐ� �WŽƐƚŚĂƌǀĞƐƚ� �ĂŶĚ� ��ŝŽƚĞĐŚŶŽůŽŐǇ͕ � �ϵ;ϭͿ͕� �Ϯϱ͘�

�ŚƩƉƐ͗ͬͬĚŽŝ͘ŽƌŐͬϭϬ͘ϭϱϱϳϴͬƐƋƵĂůĞŶ͘ǀϵŝϭ͘ϵϯ�

�zĂŶŐ͕� �̂ Ͳ͘,͕͘� �Θ� �WĂŶũĂŝƚĂŶ͕� ��͘� �W͘ � �;ϮϬϮϭͿ͘� ��� �ŵƵůƟͲĐŽƵŶƚƌǇ� �ĐŽŵƉĂƌŝƐŽŶ� �ŽĨ� �ĐŽŶƐƵŵĞƌƐ͛� �ƉƌĞĨĞƌĞŶĐĞƐ� �ĨŽƌ�

�ŝŵƉŽƌƚĞĚ� �ĨƌƵŝƚƐ� �ĂŶĚ� �ǀĞŐĞƚĂďůĞƐ͘� �,ŽƌƟĐƵůƚƵƌĂĞ��͕� �ϳ��;ϭϮͿ͕� �ϱϳϴ͘�

�ŚƩƉƐ͗ͬͬĚŽŝ͘ŽƌŐͬϭϬ͘ϯϯϵϬͬŚŽƌƟĐƵůƚƵƌĂĞϳϭϮϬϱϳϴ�

�zƵŶŝŶŐƐŝŚ͕��E͘��;ϮϬϮϭͿ͘� �ZĞƉŽƌƚ��ŶĂŵĞ͗��&ŽŽĚ��ĂŶĚ���ŐƌŝĐƵůƚƵƌĂů��/ŵƉŽƌƚ��ZĞŐƵůĂƟŽŶƐ��ĂŶĚ��ƐƚĂŶĚĂƌĚƐ��͘͘͘��h^���

�&ŽƌĞŝŐŶ� ��ŐƌŝĐƵůƚƵƌĂů� �̂ ĞƌǀŝĐĞ͘�

�ŚƩƉƐ͗ͬͬĂƉƉƐ͘ĨĂƐ͘ƵƐĚĂ͘ŐŽǀͬŶĞǁŐĂŝŶĂƉŝͬĂƉŝͬZĞƉŽƌƚͬ�ŽǁŶůŽĂĚZĞƉŽƌƚ�Ǉ&ŝůĞEĂŵĞ͍ĮůĞEĂŵĞс&ŽŽ�

�ĚйϮϬĂŶĚйϮϬ�ŐƌŝĐƵůƚƵƌĂůйϮϬ/ŵƉŽƌƚйϮϬZĞŐƵůĂƟŽŶƐйϮϬĂŶĚйϮϬ^ƚĂŶĚĂƌĚƐйϮϬ�ŽƵŶƚƌǇйϮϬZĞ�

�ƉŽƌƚͺ�ƌƵƐƐĞůƐйϮϬh^�hͺ�ƵƌŽƉĞĂŶйϮϬhŶŝŽŶͺϬϵͲϯϬͲϮϬϮϭ�

�ϯϮ�



�&ZͲŝϯ>Ͳ��Ͳ&z�WͲϮϬϮϭͲϭϬͲZĞǀ͘ ϭ�

��ŚƵĂŶŐ͕� �z͘ ͕� �>ŝƵ͕� �:͕͘� �WĂŶ͕� �z͘ ͕� �,ƵĂŶŐ͕� �:͕͘� �Θ� �WĂŶŐ͕��:͘��;ϮϬϭϰͿ͘���īĞĐƚƐ��ŽĨ��Ɖ,��ŽŶ��ŐĞů��ƉƌŽƉĞƌƟĞƐ��ĂŶĚ��ĐŽůŽƌ��ŽĨ�

�ŬŽŶũĂĐ� �ŐůƵĐŽŵĂŶŶĂŶ� �ĐŽŵƉůĞǆ� �ƐǇƐƚĞŵƐ͘� ��ŚŝŶĞƐĞ� �:ŽƵƌŶĂů� �ŽĨ� ��ŝŽƉƌŽĐĞƐƐ� ��ŶŐŝŶĞĞƌŝŶŐ͕� �ϭϮ;ϯͿ͕�

�ϱϴͲϲϭ͘�

�ϯϯ�


