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�/ŶĐƌĞĂƐŝŶŐ� �ĚĞŵĂŶĚ� �ĂƐ� �ǁĞůů� �ĂƐ� �ŝŶƚĞƌĞƐƚ� �ĨŽƌ� �ƉůĂŶƚͲďĂƐĞĚ� �ŝŶŐƌĞĚŝĞŶƚƐ� �ƐƵĐŚ� �ĂƐ� �ŬŽŶũĂĐ� �ǁĂƐ�

�ŽĐĐƵƌƌŝŶŐ͘���ĚĚŝƟŽŶĂůůǇ͕ ��ŝŶ��ŽƌĚĞƌ��ƚŽ��ƐƚĂďŝůŝǌĞ��ƚŚĞ��ƉƌŝĐĞƐ͕��ĞǆƚĞŶĚ��ƐŚĞůĨ��ůŝĨĞ͕��ĂŶĚ��ĞŶŚĂŶĐĞ��ĂĚĚĞĚ��ǀĂůƵĞ��ŽĨ�

�ƉĞĂĐŚĞƐ͕� �ǀĂƌŝŽƵƐ� �ƉƌŽĐĞƐƐŝŶŐ� �ŵĞƚŚŽĚƐ� �ĂŶĚ� �ƉƌŽĚƵĐƚƐ� �ŵƵƐƚ� �ďĞ� �ĚĞǀĞůŽƉĞĚ͘� �tŚŝƚĞ� �ƉĞĂĐŚ� �ŚĂƐ� �Ă� �ŐŽŽĚ�

�ŝŶƐŝŐŚƚ� �ĨƌŽŵ� �ƚŚĞ� �ŵĂƌŬĞƚ� �ĚƵĞ� �ƚŽ� �ŝƚƐ� �ƉƌĞŵŝƵŵ� �ŝŵƉŽƌƚĞĚ� �ĨƌƵŝƚƐ� �ƚŚĂƚ� �ĐĂŶΖƚ� �ďĞ� �ĐƵůƟǀĂƚĞĚ� �ŝŶ� �/ŶĚŽŶĞƐŝĂ͘�

�,ŽǁĞǀĞƌ͕ ��ŝŶ��ƚŚŝƐ��ƐƚƵĚǇ͕ ��ƚŚĞ��ƉƌŽũĞĐƚ Ɛ͛��ƐĐŽƉĞ��ǁĂƐ��ƚŽ��ŝŶǀĞƐƟŐĂƚĞ��ƚŚĞ��ƉŽƚĞŶƟĂů��ĂŶĚ��ĂƉƉůŝĐĂƟŽŶ��ŽĨ��ǁŚŝƚĞ�

�ƉĞĂĐŚ��ŝŶ��ƚŚĞ��ƉůĂŶƚͲďĂƐĞĚ��ũĞůůǇ��ƉƌŽĚƵĐƚƐ��ďǇ��ĂŶĂůǇǌŝŶŐ��ƚŚĞ��ƉŚǇƐŝĐŽĐŚĞŵŝĐĂů��;Ɖ,͕��Σ�ƌŝǆͿ��ĂŶĚ��ŽƌŐĂŶŽůĞƉƟĐ�

�ƉƌŽƉĞƌƟĞƐ� �;ϵͲƉŽŝŶƚ� �ŚĞĚŽŶŝĐ� �ƐĐĂůĞ� �ƚĞƐƚ͕� �ƉƌĞĨĞƌĞŶĐĞ� �ƌĂŶŬŝŶŐ� �ƚĞƐƚͿ� �ŽŶ� �ŬŽŶũĂĐ� �ũĞůůǇ͘� ��ŝīĞƌĞŶƚ�

�ĐŽŶĐĞŶƚƌĂƟŽŶƐ��ŽĨ��ƉĞĂĐŚ��ũƵŝĐĞ��;ϱй͕��ϭϬй͕��ĂŶĚ��ϭϱйͿ��ǁĞƌĞ��ƵƐĞĚ��ƚŽ��ĂĚĚ��ǀĂůƵĞ��ŽŶ��ƚŚĞ��ŬŽŶũĂĐ��ũĞůůǇ͘��&Žƌ��ƚŚĞ�

�ƉŚǇƐŝĐŽĐŚĞŵŝĐĂů��ƉƌŽƉĞƌƟĞƐ͕��ƚŚĞƌĞ��ǁĂƐ��Ă��ƐŝŐŶŝĮĐĂŶƚ��ĚŝīĞƌĞŶĐĞ��ŽŶ��Σ�ƌŝǆ͕��ǁŚŝůĞ��ƚŚĞƌĞ��ǁĂƐ��ŶŽ��ƐŝŐŶŝĮĐĂŶƚ�

�ĚŝīĞƌĞŶĐĞ� �ŽŶ� �ƚŚĞ� �Ɖ,͘� ��ĚĚŝƟŽŶĂůůǇ͕ � �ŽŶ� �ƚŚĞ� �ŽƌŐĂŶŽůĞƉƟĐ Ɛ͛� �ϵͲƉŽŝŶƚ� �ŚĞĚŽŶŝĐ� �ƐĐĂůĞ� �ƚĞƐƚ͕� �ƚŚĞƌĞ� �ǁĂƐ� �Ă�

�ƐŝŐŶŝĮĐĂŶƚ� �ĚŝīĞƌĞŶĐĞ� �ďĞƚǁĞĞŶ��Ăůů��ƐĂŵƉůĞƐ��ŽŶ��ƚĞǆƚƵƌĞ��ĂŶĚ��ĂƉƉĞĂƌĂŶĐĞ͕��ĂŶĚ��ƚŚĞƌĞ��ǁĂƐ��ŶŽ��ƐŝŐŶŝĮĐĂŶƚ�

�ĚŝīĞƌĞŶĐĞ��ŽŶ��ƚŚĞ��ĂƌŽŵĂ��ĂŶĚ��ƚĂƐƚĞ��ŽĨ��ŬŽŶũĂĐ��ũĞůůǇ͘���ĂƐĞĚ��ŽŶ��ƚŚĞ��ƉƌĞĨĞƌĞŶĐĞ��ƌĂŶŬŝŶŐ��ƚĞƐƚ͕��ƚŚĞƌĞ��ǁĂƐ��Ă�

�ƐŝŐŶŝĮĐĂŶƚ� �ĚŝīĞƌĞŶĐĞ� �ŽŶ� �ƚŚĞ� �ƌĞƐƵůƚƐ� �ŵĞĂŶŝŶŐ� �ƚŚĂƚ� �ƚŚĞ� �ƌĞƐƵůƚƐ� �ǁĞƌĞ� �ĚŝƐƚƌŝďƵƚĞĚ� �ĐŽŶƐŝƐƚĞŶƚůǇ� �ďǇ� �ƚŚĞ�

�ƉĂŶĞůŝƐƚƐ͘� ��ĚĚŝƟŽŶĂůůǇ͕ � �ϭϱй� �ĂĚĚŝƟŽŶ� �ŽĨ� �ƉĞĂĐŚ� �ũƵŝĐĞ� �ǁĂƐ� �ĐŽŶƐŝĚĞƌĞĚ� �ĂƐ� �ƚŚĞ� �ƌŝŐŚƚ� �ĂŵŽƵŶƚ� �ƵƐĞĚ� �ŝŶ�

�ŬŽŶũĂĐ� �ũĞůůǇ͕ � �ĂŶĚ� �ϱй� �ĂĚĚŝƟŽŶ� �ŽĨ� �ƉĞĂĐŚ� �ũƵŝĐĞ� �ǁĂƐ� �ĐŽŶƐŝĚĞƌĞĚ��ĂƐ��ƚŚĞ��ůĞĂƐƚ��ƉƌĞĨĞƌƌĞĚ��ĂŵŽƵŶƚ��ƵƐĞĚ��ŝŶ�

�ŬŽŶũĂĐ� �ũĞůůǇ͘� �,ŽǁĞǀĞƌ͕ � �ĨƵƚƵƌĞ� �ƐƚƵĚŝĞƐ� �ǁŝƚŚ� �ŵŽƌĞ� �ƵŶƚƌĂŝŶĞĚ� �ƉĂŶĞůŝƐƚƐ� �ĐŽŶĚƵĐƟŶŐ� �ŝŶ� �ƐĞŶƐŽƌǇ� �ďŽŽƚŚƐ͕�

�ĂŶĚ� �ĨƵƌƚŚĞƌ� �ƚǇƉĞ� �ŽĨ� �ĂŶĂůǇƐŝƐ� �ŽŶ� �ƚŚĞ� �ƉŚǇƐŝĐŽĐŚĞŵŝĐĂů� �ƉƌŽƉĞƌƟĞƐ� �ǁŝƚŚ� �ŵĞĂƐƵƌŝŶŐ� �ƚŚĞ� �ŝŶŝƟĂů�

�ĐŚĂƌĂĐƚĞƌŝƐƟĐƐ�ŽĨ�ǁŚŝƚĞ�ƉĞĂĐŚ�ŽŶ�ƚŚĞ�ŬŽŶũĂĐ�ũĞůůǇ�ĂƌĞ�ĂůƐŽ�ŶĞĞĚĞĚ�ĨŽƌ�ŵŽƌĞ�ĂĐĐƵƌĂƚĞ�ƌĞƐƵůƚƐ͘�

�<ĞǇǁŽƌĚ;ƐͿ͗� �<ŽŶũĂĐ��ũĞůůǇ͕��tŚŝƚĞ��ƉĞĂĐŚ��ŬŽŶũĂĐ��ũĞůůǇ͕��tŚŝƚĞ��ƉĞĂĐŚ͕��&ƌƵŝƚ͕��'ĞůĂƟŶ��ƌĞƉůĂĐĞƌ͕ ��WůĂŶƚͲďĂƐĞĚ�

�ũĞůůǇ͕�WŚǇƐŝĐŽĐŚĞŵŝĐĂů�ƉƌŽƉĞƌƟĞƐ͕�^ĞŶƐŽƌǇ�ƉƌŽƉĞƌƟĞƐ�

�ŝǀ�


